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 Muthoot Finance: RBI refuses the company's request for a No Objection Certificate to acquire IDBI Capital Markets & 
Securities, IDBI Trustee & IDBI Asset Management. The central bank said that the activity of owning an Asset Management 
Company or sponsoring a Mutual Fund is not in consonance with the activity of operating an NBFC. The company has 
informed SEBI that it is unable to proceed with the transaction that was announced in November last year. 

 Sreeleathers: Board approves buyback of up to 20 lakh shares worth Rs 32 crore. The buyback price of Rs 160 per share is a 
6.6% premium to Tuesday's closing price. 

 Tata Chemicals: Tata Sons chairman N Chandrasekaran appointed additional director and chairman of the company from 
November 24 after Bhaskar Bhat stepped down. 

Markets  opened higher, with benchmark indexes Sensex and 
the Nifty hitting fresh record highs 

  Reliance Industries edged down slightly. The conglomerate said its 
subsidiary, Jio Platforms, has received the subscription amount of Rs. 
33,737 crore from Google. 

 Avas Financiers rose 0.7 percent. AU Small Finance Bank has offloaded 
35 lakh shares of the company worth Rs 530 crore through open 
market transaction. 

Global & Asian market overview 

 European stocks  closed on a buoyant note, as investors indulged in 
some hectic buying almost across the board, reacting to news about 
U.S. President-elect Joe Biden's transition into office and on 
continued optimism about coronavirus vaccine. 

 US stocks  ended on an upbeat note, reacting to news about the 
President-elect Joe Biden's transition to the White House. The 
recent encouraging updates on the coronavirus vaccine front 
continued to aid sentiment. There were concerns about continued 
spikes in new coronavirus cases in several states across the country, 
but traders still chose to pick up stocks, hoping the situation will 
turn for the better once the vaccines start to arrive. 

 Asian stocks ended mostly higher as investors cheered more 
positive results from coronavirus vaccine trails and the 
administrator of the General Services Administration formally 
designated Joe Biden as the apparent winner of the U.S. 
presidential election. 

  Industry Buzz 

 Lasa Supergenerics: Bombay High Court restrains competitor from 
manufacturing Albendazole. It has also granted other reliefs to the 
company in the patent infringement case, until the disposal of the 
suit. 
 

 
 
 
 
 

 
 
 
 
 

 

 
 

 

Indices Close Previous Chg.%   

Sensex Index 44,523 44,077 1.01% 

Nifty Index 13,055 12,926 1.00% 

NSEBANK INDEX 29,737 29,024 2.46% 

NSEAUTO INDEX 8,888 8,739 1.71% 

NSEIT INDEX 22,064 22,007 0.26% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,093 802 663 

BSE 1,604 1,200 37 

 

Indices Close Previous Chg.% 

DJIA 30,046 29,591 1.54% 

NASDAQ 12,037 11,881 1.31% 

S&P 500 3,635 3,578 1.62% 

DAX 13,292 13,127 1.26% 

CAC 40 5,558 5,492 1.21% 

FTSE 100 6,432 6,334 1.55% 

HANG SENG 26,588 26,486 0.39% 

SSE INDEX 3,403 3,414 -0.34% 

NIKKIE 225 26,166 25,527 2.50% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

ADANIPORTS 4.5  TITAN -1.5  

AXISBANK 3.9  HDFC -1.4  

HDFCBANK 3.5  BPCL -1.2  

EICHERMOT 3.5  NESTLEIND -0.9  

HINDALCO 3.4  GAIL -0.8  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 72.9 73.2 -0.3 

STOCK FUT 445.0 454.0 -9.1 
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 IRB Infra: Gets completion certificate from competent authority for Agra-Etawah Bypass BoT project. The project was 
implemented by an SPV - AE Tollway Ltd. which is now part of the company. As a result, the toll rates for the SPV will 
increase by ~70% and toll on this project will now be collected at revised rates. 

 Glenmark: S&P has affirmed the company's rating at BB- while outlook is revised to stable. The stable outlook on Glenmark 
reflects the expectation that the company's operating performance will remain resilient over the next 12-18 months such 
that its ratio of funds from operations (FFO) to debt stays sustainably above 20%. 

 Hindustan Aeronautics: Workmen unions at Bengaluru and Koraput Division have given notice of nation-wide general strike 
on November 26. 

 Ingersoll Rand India: OFS for non-retail investors gets 273% demand as compared to the shares on offer. Bids were received 
at an indicative price of Rs 603 per share. The OFS for retail investors opens today. 

    
    Results Today 

 Mahip Industrie, MT Educare, Siemens 
 

   

   Indian Macro 

 The Insurance Regulatory and Development Authority of India (IRDAI) wants to ensure that policyholders are paid any 

unclaimed amounts on time. To ensure that there is a higher responsibility on insurers, the insurance regulator has said in 

its latest circular that companies have listed out steps taken to contact customers to clear all dues. In its consolidated 

circular to the insurer on unclaimed amounts of policyholders, IRDAI said that every company has to submit details of the 

unclaimed amount by policyholders and the actions taken. This has to be done on a half-yearly basis. Unclaimed amounts 

refer to the insurance claims or surrender amounts that belong to the policyholder but have not yet been collected by 

them. Insurers have to display information of any outstanding amount above Rs 1,000. This information has to be 

displayed even after 10 years after it is due. 

 

   Global Macro 

 Stocks of crude oil in the United States increased by 3.5 million barrels in the week ended November 20th of 2020, 

following a 4.2 million rise in the previous week, and marking the second straight weekly gain, data from the American 

Petroleum Institute showed. 

 The safe-haven dollar lost further momentum, returning to Monday's lows around 92.00 against most major currencies 

as risk appetite remained buoyed on news that the Trump Administrations began an orderly transition of power. The 

move, which came twenty days after the election, coupled with progress towards an effective coronavirus vaccine 

boosted hopes for a swifter economic recovery, driving investors into riskier currencies, such as the New Zealand and 

Australian dollars. On the bullish side, the contrast between the US and eurozone PMI readings raised prospects of 

firmer economic growth domestically, giving some support to the greenback. 

 The Manufacturing Activity Index in the US fifth district including the District of Columbia, Maryland, North Carolina, 

South Carolina, Virginia, and most of West Virginia fell to 15 in November of 2020 from 29 in October, reaching the 

lowest in 4 months. Still, it remained firmly in expansionary territory, as all three component indexes - shipments (20 vs 

30), new orders (12 vs 32), and employment (13 vs 23) - had positive readings. Manufacturers reported improvement in 

local business conditions, but the spending indexes softened somewhat. Survey participants were optimistic about the 

future, expecting growth to continue in the coming months. 

https://www.moneycontrol.com/india/stockpricequote/packaging/mahipindustries/MI48


 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 379 364 390 405 416 

ASIANPAINT 2185 2168 2208 2225 2248 

AXISBANK 608 593 615 630 637 

BAJAJ-AUTO 3060 3022 3091 3129 3160 

BAJAJFINSV 8763 8622 8835 8975 9048 

BAJFINANCE 4761 4720 4812 4853 4904 

BHARTIARTL 470 466 476 481 486 

BPCL 384 381 392 395 403 

BRITANNIA 3540 3505 3567 3601 3628 

CIPLA 744 738 748 754 758 

COALINDIA 122 122 123 124 125 

DIVISLAB 3482 3429 3546 3598 3663 

DRREDDY 4857 4744 4899 5011 5053 

EICHERMOT 2626 2546 2671 2751 2796 

GAIL 98 97 100 102 104 

GRASIM 849 843 856 863 870 

HCLTECH 830 822 844 852 866 

HDFC 2189 2168 2230 2251 2293 

HDFCBANK 1423 1391 1434 1465 1477 

HDFCLIFE 658 647 662 673 677 

HEROMOTOCO 3042 3008 3076 3110 3144 

HINDALCO 221 216 224 230 233 

HINDUNILVR 2139 2111 2150 2177 2188 

ICICIBANK 475 469 477 483 486 

INDUSINDBK 843 827 852 868 877 

INFY 1129 1121 1142 1151 1164 

IOC 85 85 86 87 88 

ITC 193 189 195 199 200 

JSWSTEEL 337 331 340 345 348 

KOTAKBANK 1899 1866 1924 1957 1981 

LT 1129 1121 1137 1145 1152 

M&M 707 687 726 747 766 

MARUTI 7060 6976 7135 7219 7294 

NESTLEIND 17449 17339 17710 17821 18082 

NTPC 94 93 94 95 95 

ONGC 75 74 76 78 79 

POWERGRID 193 191 195 197 200 

RELIANCE 1950 1920 1962 1992 2004 

SBILIFE 835 829 838 843 846 

SBIN 242 238 243 247 249 

SHREECEM 23974 23710 24332 24596 24953 

SUNPHARMA 513 503 518 527 532 

TATAMOTORS 170 168 173 174 177 

TATASTEEL 544 538 547 553 556 

TCS 2707 2687 2725 2745 2763 

TECHM 866 852 878 892 904 

TITAN 1307 1295 1336 1349 1377 

ULTRACEMCO 4835 4803 4874 4906 4945 

UPL 425 423 428 430 433 

WIPRO 353 351 357 359 364 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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